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Hard Work Imperative, But

Food and Raw Materials
Should Be Supplied.

Will Go Long Way Toward

Starting Europe to Pro-
duce, Says Vanderlip.

New York. Feb. §.—~Frank A. Vanj
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‘do  this,

But Europe can only
he maid, if America will
upply her with food and raw ma-
The former head of the

National City Bank of New York
added that America can easily wun-
dertake the work of rehabilitation
The first step, he sald, was the most
important. though It need mot be &
large one.
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“A billion dollars will go & vers
Mr. Vanderlip stated
in sturting Europe on the way 14
But it must be §1.000 .
00,000 spent for food and raw mate- |

rials. It mustn't be $1.000,000 0
speat on any financial rehabilitg
tion

“While the facts are possimistie
there are some bright ®pots Eng-
land has done marvelously in ge:-
Jting her industries udjusted Fr
glum, too, has done very well Bur
eclsewhere the reviva! is not suft Y
cient to warrant aptimism In some
iplaces only 20 per cent of Industris!

Nevertheless ‘

nee a start s made in helping Eu-

rope by the United States, the sit-
uation should become much brighter
The only possihle molution ix in our
hands Russia cannot give imme -
diate help Ehe has no AW THate
rial on hand and her puralyees
railway syvstem makos transporiy -
ithon wery difficult It would do ne
good for us 12 cancel the debts of
Europe. for what FEuroape needs  |w
the food and raw materials we can
supply

*The present tion war evi-
dent & year g But the peoapls
who made the e Ireaty paid ne
attention te sconomic data Thes
did not understang the omplicatsd
theory of modern ind ity The:
had not taken Into cor rideration the
fact that the population of Eurons
under the influence of an Industrial
age had grown to far larger num-

rope’s fieclds can Teed
we can save Europe
i we stop our wild
comprehend the s
the situation., and de.
Ide 11 j=x time for us tn help opr
vighbaor Then we shall have the
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Xtravagaur

of

world at our feet In gratitude
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BUTTER—Steady: receipts, T 257 creame
ery. higher than extras Ui hmfine . rreames

| *xtrae (B2 score), €7c: firsis
2%atlc: packing stock. current make

% o Pl sovr
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Eathered exirs Brets. GlaGs . Breis, Seew
State, Pennsylvania aod  nearty Westers
bennery  whites, firsts o extras, LS
Ktate, Penmsylvanis and pearly  hen
hrowns, extras, @i do Eattered brow g
wnd mived colors, firsts to extras. a6

CHEESE—Irregular

Trrwipits

whole milk Sets, beld, specials e,
aveTHge run, DUaM0lor: meste $
Twins, beld, speeiais, I adl fm
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LIVE POULTRY — Nowlnal. we ri-eq
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TRADE PROGRESS.

winter, with severe storms and

*ls having .
| collapse of sterling to $3.19% had not
extrus, Wadhc; pearhy | been generslly expected

Marriasd, Vir- difficulties, pig iron production «»-

- —

New York. Feb. 6.—Dun's Weoklw
leview sayvs: “*The drawbacks

’
d
ARETravaling an already congestesd
transporiation situstion have 2 ]
been the only forcos o perat n,
Against buriness progress More
tent and far-reaching in its infos
ence than any temporary handi -
{of weather conditions has heen -
|unparalicled depreciation of Buios
| pean exchange.
| “The week's further declin "
forelgn exchange was not unfor
| seen, predictions of stil lower Jou-

been common but o

“Notwithstanding transportaton

panded substantially during Janu-

ary.
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SAFEGUARDING |
SAFEST INVESTMENT

It s & generally
RN A
n

safest investMment the world
We would like to send you our
new booklet telling of the many
safeguards we bave placed around
OUR first morigage six per cemt
notes, which we believe -ntnq
security doubly secure and which

ronstitute the chief reasons for

our record of fifty years without

loss to &n lnvestor.

Swartzell, Rheem
& Hensey
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